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INDEPENDENT AUDITOR’S REPORT 

To the Honorable Mayor and Board of Trustees 
Town of Firestone, Colorado 

Opinions 

We have audited the financial statements of the governmental activities, the business-type activities, and 
each major fund and the aggregate remaining fund information of the Town of Firestone, Colorado (the 
Town),  as of and for the year ended December 31, 2021, and the related notes to the financial 
statements, which collectively comprise the Town's basic financial statements as listed in the table of 
contents. 

In our opinion, the accompanying financial statements referred to above present fairly, in all material 
respects, the respective financial position of the governmental activities, the business-type activities, and 
each major fund, and the aggregate remaining fund information  of the Town of Firestone, as of December 
31, 2021, and the respective changes in financial position and, where applicable, cash flows thereof for 
the year then ended in accordance with accounting principles generally accepted in the United States of 
America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (GAAS).  Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Town, and to meet our other ethical responsibilities, in accordance with the relevant 
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinions. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions 
or events, considered in the aggregate, that raise substantial doubt about the Town's ability to continue 
as a going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 



















TOWN OF FIRESTONE, COLORADO 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

DECEMBER 31, 2021 
 
the nonmajor urban renewal areas saw increased costs of $1 million during 2021.  These are all 
related to the intergovernmental agreements’ stipulations associated with each plan area. 

Public Safety and Parks remained consistent with the prior year.  Public Works increased by $0.4 
million due to streets repairs, maintenance costs and vehicle leases.  Capital outlay increased by 
$8 million or 377.4% partly due to the completion of the Town Hall facility for $4.5 million and the 
construction of the Public Works Facility of $2.9 million. The Town also spent $1.5 million at 
Neighbor’s Point subdivision to build a park.  Debt service decreased by $0.5 million or 18.6% 
from prior year due to the payments on the 2018, 2019 and 2020 Certificates of Participation.  

Financial Analysis of the Town’s Funds 

As noted earlier, the Town uses fund accounting to ensure and demonstrate compliance with 
finance-related legal requirements.  

Governmental Funds: The focus of the Town’s governmental funds is to provide information on 
near-term inflows, outflows and balances of spendable resources. Such information is useful in 
assessing the Town’s financing requirements. In particular, unassigned fund balance may serve 
as a useful measure of a governments net resources available for spending at the end of the fiscal 
year.  

As of December 31, 2021, the Town’s governmental funds reported combined ending fund 
balances of $26.1 million, a decrease of $2.8 million compared to prior year. Approximately 17% 
of the total fund balance constitutes unassigned fund balance, which is available for spending to 
meet the needs of Town Citizens. The remainder of fund balance is separated into four categories. 

 Nonspendable fund balance includes amounts that cannot be spent because they are 
either not in a spendable form or they are legally or contractually required to be maintained 
intact. For 2021, this is $0.1 million.  

 Restricted fund balance has constraints placed on the use of these resources either 
externally imposed by creditors, grantors, contributors, or have been imposed by law 
through constitutional provisions or enabling legislation. For 2021, this includes: 

o Emergency reserves required by TABOR of $0.5 million; 
o Conservation Trust funds as stipulated by State statute of $0.1 million; 
o Debt Service reserves in compliance with 2018 Certificates of Participation (COP) 

for $1 million 
o Facility Construction funds as stipulated by the outstanding COPs of $2.1 million; 
o Lodging taxes have been restricted for the purchase, development and 

maintenance of open space within the Town for a fund balance of $0.7 million; 
o And, parks and streets as stipulated by the sales tax regulations imposed by voter 

approval for $4.4 million. 
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TOWN OF FIRESTONE, COLORADO 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

DECEMBER 31, 2021 
 

 Committed Fund balances are reported pursuant to resolutions passed by the Board of 
Trustees. 

o Fund balances related to the Finance Urban Renewal Authorities – Southern, 
Northern, Central, and Bighorn, are committed for projects within these four 
blighted areas in the amount of $2.7 million; 

o Impact fees collected for Roadway, Drainage, Local Parks, Regional Parks, and 
Municipal Facilities, have been committed for related capital projects of $6.3 
million. 

 Assigned Fund balances are constrained by the Town’s intent to use them for a specific 
purpose.  

o Working reserve is determined by calculating a minimum of 25% of the General 
Funds appropriations in the current year.  

The General Fund is the chief operating fund of the Town. At December 31, 2021, unassigned 
fund balance of the General Fund was $4.4 million while total fund balance increased to $10.2 
million. As a measure of the General Fund’s liquidity, it may be useful to compare both unassigned 
fund balance and a total fund balance to total fund expenditures (including transfers). Unassigned 
fund balance represents 27.5% of total General Fund expenditures (including transfers out), while 
total fund balance represents 64% of that same amount.  

The Town has established a working reserve of just over 25%, or $3.8 million, of current year 
General Fund appropriations.  

The fund balance of the Town’s General Fund increased by $1 million during 2021.   

The Firestone Urban Renewal Authority (FURA) – Bighorn was established in 2019 with the first 
revenue occurring in 2021.  This FURA was established to develop and implement a plan to renew 
and revitalize a specific area of Firestone.  

The Capital Projects Fund is for better transparency of capital improvement projects.  The fund 
balance saw a decrease of $5.4 million during 2021.  This was mainly due to the construction of 
Town Hall ($4.5 million) and Public Works ($2.9 million) facilities and the construction of a park in 
Neighbor’s Point subdivision ($1.5 million) offset by an unexpected American Rescue Plan Act 
(ARPA) grant of $2.7 million. 

The Debt Service Fund is used for payments of all governmental debt service. The fund balance 
remained consistent with prior year.  

Proprietary Funds. The Town’s proprietary funds provide the same type of information found in 
the government-wide financial statements, but in more detail. All three of the Town’s proprietary 
funds are enterprise funds engaged in business-type activities.  

The total net position of the enterprise funds as of December 31, 2021, was $98 million, of which 
$8.1 million is unrestricted. Total net position increased $1.1 million over the prior year, with 
unrestricted net position increasing $3.2 million.  
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TOWN OF FIRESTONE, COLORADO 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

DECEMBER 31, 2021 
 
The following schedule provides the breakdown of revenues (in thousands) by source for 2021: 

Amount Percent Amount Percent Amount Percent
REVENUE SOURCE

Charges for Services 8,535$          88.9 % 7,529$      79.3 % 1,006$          13.4 %
Licenses and fees 383               4.0 385           6.6 (2)                  (0.5)
Interest Earnings 13                 0.1 184           2.9 (171)              (92.9)
Capital Contributions 655               6.8 607           10.4 48                 7.9
Miscellaneous 13                 0.1 25             0.8 (12)                (48.0)

Total Revenue ($000s) 9,599$          100.0% 8,730$      100.0% 869$             10.0%

2021 2020 Increase (Decrease)

 

Proprietary Funds rely on charges for services to support related expenses. Charges for services 
of $8.5 million for Proprietary Funds represented 88.9% of 2021 revenues, and increased $1 
million, or 13.4%, compared to the prior year. The other primary source of revenue, representing 
6.8% of revenues comes primarily from capital contributions in the form of donated capital assets. 
This source of revenue was consistent when compared to 2020.  

Proprietary Fund expenses are $8.5 million in 2021, an increase of $1.4 million, or 20% compared 
to 2020.  This is a result of increased allocation of administration costs related to the enterprise 
funds.   

General Fund Budgetary Highlights 

The Town’s original budget for the General Fund anticipated a surplus of $0.4 million, reflecting 
revenues of $13.6 million, expenditures of $15.4 million and other financing sources, net of other 
financing uses of $2.2 million. The Town’s amended budget for the General Fund reflected an 
increase in revenues to $13.9 million. This increase in revenue is a result of economic recovery 
related to sales tax. 

Actual results in total fund balance for the General Fund was an increase of $1 million.  Revenues 
in total reflect an increase compared to the budget. Sales tax was $1.7 million over the original 
budget.   

Capital Asset and Debt Administration 

Capital Assets.  The Town’s investment in capital assets for its governmental and business-type 
activities as of December 31, 2021 amounts to $189.6 million (net of accumulated depreciation). 
This investment in capital assets includes land, land improvements, water shares, construction in 
progress, buildings and improvements, infrastructure, and equipment and vehicles. The total net 
increase in the Town’s Investment in capital assets for the current fiscal year was $39.4 million.  
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TOWN OF FIRESTONE, COLORADO 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

DECEMBER 31, 2021 
 
The Town’s capital assets consists of the following (in thousands) at December 31, 2021:  

2021 2020 2021 2020 2021 2020
CAPITAL ASSETS

Land 6,920$          6,920$        5,606$      5,606$     12,526$        12,526$      
Water Shares -                    -                  52,471      52,330     52,471          52,330        
Construction in Progress 5,358            1,830          42,132      10,281     47,490          12,111        
Land Improvements 1,724            1,776          -                -               1,724            1,776          
Buildings and Improvements 21,330          16,035        -                -               21,330          16,035        
Infrastructure 27,338          28,337        23,248      23,123     50,586          51,460        
Equipment and Vehicles 3,041            3,453          418           544          3,459            3,997          

Total Capital Assets ($000s) 65,711$        58,351$      123,875$  91,884$   189,586$      150,235$    

Governmental Business-Type
Activities Activities Total

 

Additional information on the Town’s capital assets can be found in Note 6 on pages 39 and 40 
of the financial statements.  

Long-Term Debt: At the end of 2021, the Town had $2.5 million in sales tax revenue bonds 
reported in the governmental funds. In addition, the Town governmental funds had Certificiates 
of Participation outstanding totaling $22.4 million. For 2021, the Town experienced a $2.6 million 
decrease overall in outstanding debt from 2020.  

The Town’s debt consists of the following (in thousands) at December 31, 2021:  

2021 2020 2021 2020 2021 2020

Revenue Bonds 2,518$          2,691$        54,871$    55,393$   57,389$        58,084$      
Certif icate of Participation 22,391          23,734        -                -               22,391          23,734        
Leases -                    577             -                -               -                    577             
Compensated Absences 557               558             66             39            623               597             

Total Long-Term Debt ($000s) 25,466$        27,560$      54,937$    55,432$   80,403$        82,992$      

Activities Activities Total
Governmental Business-Type

 

State Statutes limit the amount of general obligation debt the Town may issue up to 3% of 
estimated actual valuation, except for debt incurred to supply water. The Town’s outstanding debt 
is below this limit. Additional information on the Town’s long-term debt can be found in Note 7 in 
the financial statements and the statistical section of this report. 

Economic Factors and Next Year’s Budget and Rates 

There are several factors that drive the Town’s budget and financial perfomance. The factors 
include but are not limited to the following: area employment rates, sales and use tax revenues, 
building permit valuation and issuance, population growth, and capital asset construction 
requirements.  

 Currently, the Town’s residential building permit valuation and issuance drives a 
reasonable part of the budgeted revenue for corresponding capital expenditures. The 
Town receives capital revenues from impact fees and water tap fees during the fiscal year, 
which will be utilitized in future years to acquire or construct capital assets to serve future 
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TOWN OF FIRESTONE, COLORADO 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

DECEMBER 31, 2021 
 

residents. A significant decrease in housing permits would have a significant adverse 
effect on impact fee revenues and corresponding capital projects. 
 

 The Town has set aside significant amounts of reserves in the General Fund to enable it 
to continue to provide required services should an economic downturn occur.  
 

 The Town has several key initiatives identified as priorities for the years 2022-2026.  The 
overriding objective for the Town is to create vitalization throughout the Town.  This 
initiative is meant to lay the foundation for future planning, development, and 
redevelopment. Staff changes have been made that allows the Town to focus on 
marketing the Town to potential businesses, and evaluating the sustainability of providing 
services given the current land-use and fiscal policies.  While an emphasis has been 
placed on planning for the future, the Town has also committed to delivering services at 
current levels and to find ways to continuously improve the delivery of those services.  
 

 In 2018, a 5-year water and stormwater rate increase plan was implemented to raise funds 
to complete capital projects over the next decade.  

All of these factors were considered in preparing the Town’s budget for 2022.  

Requests for Information  

This financial report is designed to provide a general overview of the Town’s finances for all those 
with an interest in the government’s finances. Questions concerning any of the information 
provided in this report or requests for additional financial information should be addressed to the 
Town of Firestone Finance Director, 9950 Park Ave, Firestone, Colorado 80504.  
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Governmental Business-Type
Activities Activities Total

ASSETS
Cash and Investments 23,471,030$    14,935,473$    38,406,503$    
Receivables 3,664,635        571,366           4,236,001        
Prepaid Items 131,199           3,825 135,024           
Cash and Investments, Restricted 3,951,367        20,782,587      24,733,954      
Capital Assets, Non-Depreciable 12,278,537      100,209,020    112,487,557    
Capital Assets, Net 53,432,296      23,666,049      77,098,345      
Net Pension Asset - FPPA 671,289           - 671,289

Total Assets 97,600,353      160,168,320    257,768,673    

DEFERRED OUTFLOWS OF RESOURCES
Pensions - FPPA 1,096,280        - 1,096,280
Pensions - PERA 1,858,375        357,668           2,216,043
OPEB 216,111           43,881             259,992           

Total Deferred Outflows of Resources 3,170,766        401,549           3,572,315        

LIABILITIES
Accounts Payable 1,748,301        4,474,939        6,223,240        
Retainage Payable 202,183           1,292,615        1,494,798        
Accrued Liabilities 387,758           35,919             423,677           
Accrued Interest Payable 108,753           161,467           270,220           
Deposits Payable 1,104,324        - 1,104,324
Unearned Revenues 34,271             - 34,271
Noncurrent Liabilities:

Customer Deposits - 245,267 245,267
Long-Term Liabilities

Due Within One Year 1,720,750        542,244 2,262,994        
Due After One Year 23,745,534      54,394,470      78,140,004      

Net Pension Liability - PERA 2,685,747        545,339           3,231,086        
Net OPEB Liability 368,813           74,887             443,700           

Total Liabilities 32,106,434      61,767,147      93,873,581      

DEFERRED INFLOWS OF RESOURCES
Property Tax Revenues 1,599,923        - 1,599,923
Intergovernmental Revenues - 218,487 218,487
Pensions - FPPA 790,147           - 790,147
Pensions - PERA 2,904,487        589,755 3,494,242
OPEB 123,642           25,106 148,748           

Total Deferred Inflows of Resources 5,418,199        833,348           6,251,547        

NET POSITION
Net Investment in Capital Assets 44,752,972      89,787,113      134,540,085    
Restricted for:

Emergencies 456,605           - 456,605
Conservation Trust 100,702           - 100,702
Debt Service 1,002,335        - 1,002,335
Facility Construction 2,123,837        - 2,123,837
Open Space 660,014           - 660,014
Parks and Streets 4,420,184        - 4,420,184

Unrestricted 9,729,837        8,182,261        17,912,098

Total Net Position 63,246,486$    97,969,374$    161,215,860$  

Primary Government

TOWN OF FIRESTONE
STATEMENT OF NET POSITION

December 31, 2021

The accompanying notes are an integral part of these financial statements.
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Charges Operating Capital
for Grants and Grants and

Expenses Services Contributions Contributions
GOVERNMENTAL ACTIVITIES

General Government 13,578,564$   2,937,899$     2,234,522$     690,396$       
Public Safety  5,309,476       106,552          19,376            -                     
Public Works 4,886,034       762,109          -                      1,567,367      
Parks 1,773,954       649,767          93,788            92,000           
Interest on Long-Term Debt 835,897          -                      -                      -                     

Total Governmental Activities 26,383,925     4,456,327       2,347,686       2,349,763      

BUSINESS-TYPE ACTIVITIES
Water 7,342,985       7,805,808       12,951            -                     
Stormwater 878,329          824,565          -                      655,365         
St Vrain Water Authority 240,220          287,361          -                      -                     

Total Business-Type Activities 8,461,534       8,917,734       12,951            655,365         

Total 34,845,459$   13,374,061$   2,360,637$     3,005,128$    

GENERAL REVENUES:
Property Taxes
Sales and Use Taxes
Highway Users Taxes
Specific Ownership Taxes
Other Shared Taxes
Investment Earnings/(Loss)
Miscellaneous
Gain on Sale of Assets

Total General Revenues

CHANGE IN NET POSITION

NET POSITION - BEGINNING OF YEAR

NET POSITION - END OF YEAR

Program Revenues

TOWN OF FIRESTONE
STATEMENT OF ACTIVITIES

Year Ended December 31, 2021

The accompanying notes are an integral part of these financial statements.
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Business-
Governmental Type

Activities Activities Total

(7,715,747)$    -$  (7,715,747)$    
(5,183,548)      - (5,183,548)
(2,556,558)      - (2,556,558)

(938,399)         - (938,399)
(835,897)         - (835,897)

(17,230,149)    - (17,230,149)

- 475,774 475,774           
- 601,601 601,601           
- 47,141 47,141             
- 1,124,516 1,124,516        

(17,230,149)$  1,124,516$     (16,105,633)$  

8,729,879       - 8,729,879 
13,116,296     - 13,116,296 

553,896          - 553,896 
97,538            - 97,538 

571,018          - 571,018 
(25,620)           12,957            (12,663) 
240,343          - 240,343 
57,756            - 57,756 

23,341,106     12,957            23,354,063      

6,110,957       1,137,473       7,248,430        

57,135,529     96,831,901     153,967,430    

63,246,486$   97,969,374$   161,215,860$  

Net (Expense) Revenues and
Changes in Net Position

The accompanying notes are an integral part of these financial statements.
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Firestone
Urban

Renewal Total Total
General Authority - Capital Projects Debt Service Nonmajor Governmental  

Fund Bighorn Fund Fund Funds Funds
ASSETS
    Cash and Investments 11,152,004$  1,744,750$     9,203,678$    178$              1,370,420$    23,471,030$   

 Receivables 2,902,109      -                     762,510         -                     16                  3,664,635       
    Prepaid Items 125,672         500                -                     -                     5,027             131,199          
    Cash and Investments, Restricted -                    -                     2,949,210      1,002,157      -                    3,951,367       

Total Assets 14,179,785    1,745,250       12,915,398    1,002,335      1,375,463      31,218,231     

LIABILITIES, DEFERRED INFLOWS OF
   RESOURCES AND FUND BALANCES

LIABILITIES
Accounts Payable 897,090         -                     829,926         -                     21,285           1,748,301       
Retainage Payable -                    -                     202,183         -                     -                    202,183          
Accrued Liabilities 337,714         -                     -                     -                     50,044           387,758          
Deposits Payable 1,104,324      -                     -                     -                     -                    1,104,324       
Unearned Revenues 34,271           -                     -                     -                     -                    34,271            

Total Liabilities 2,373,399      -                     1,032,109      -                     71,329           3,476,837       

DEFERRED INFLOWS OF RESOURCES
Property Tax Revenues 1,599,923      -                     -                     -                     -                    1,599,923       
Intergovernmental Revenue 12,167           -                     -                     -                     -                    12,167            

Total Deferred Inflows of Resources 1,612,090      -                     -                     -                     -                    1,612,090       

FUND BALANCES
Nonspendable 125,672         500                -                     -                     5,027             131,199          
Restricted for:

Emergencies 456,605         -                     -                     -                     -                    456,605          
Conservation Trust -                    -                     -                     -                     100,702         100,702          
Debt Service -                    -                     -                     1,002,335      -                    1,002,335       
Facility Construction -                    -                     2,123,837      -                     -                    2,123,837       
Open Space 660,014         -                     -                     -                     -                    660,014          
Parks and Streets 746,321         -                     3,423,863      -                     250,000         4,420,184       

Committed for:
Impact Fees -                    -                     6,335,589      -                     -                    6,335,589       
FURA Improvements -                    1,744,750       -                     -                     948,405         2,693,155       
St Vrain Water Authority -                    -                     -                     -                     -                    -                      

Assigned for:
   Working Reserve 3,821,161      -                     -                     -                     -                    3,821,161       
Unassigned 4,384,523      -                     -                     -                     -                    4,384,523       

Total Fund Balances 10,194,296    1,745,250       11,883,289    1,002,335      1,304,134      26,129,304     

TOTAL LIABILITIES, DEFERRED INFLOWS
   OF RESOURCES AND FUND BALANCES 14,179,785$  1,745,250$     12,915,398$  1,002,335$    1,375,463$    31,218,231$   

TOWN OF FIRESTONE
BALANCE SHEET

GOVERNMENTAL FUNDS
December 31, 2021

The accompanying notes are an integral part of these financial statements.
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Total Fund Balance - Governmental Funds 26,129,304$   

Amounts reported for governmental activities on the Statement of Net Position are different
because:

Capital assets used in governmental activities are not current financial resources and,
therefore, are not reported in the governmental funds.                                                        65,710,833     

Long-term liabilities, including interest payable, leases, compensated absences, and 
certificates of participation, are not due and payable from current financial resources, 
and therefore, are not reported as liabilities in the governmental funds. (25,575,037)    

Revenues not received within 60 days of year-end are classified as deferred inflows of
resources in the governmental funds. 12,167            

Net pension assets are not available to pay for current-period expenditures and, 
therefore, are unavailable in the governmental funds. 671,289          

Net pension liability is not payable from current financial resources and, therefore,
are not reported in the governmental funds. (2,685,747)      

Pension related deferred outflows of resources used in governmental activities are 
not financial resources and, therefore are not reported in the governmental funds. 2,954,655       

Pension related deferred inflows of resources used in governmental activities are not due 
and payable in the current year and, therefore, are not reported in the governmental funds. (3,694,634)      

Net OPEB liability is not payable from current financial resources and, therefore,
are not reported in the governmental funds. (368,813)         

OPEB related deferred outflows of resources used in governmental activities are 
not financial resources and, therefore are not reported in the governmental funds. 216,111          

OPEB related deferred inflows of resources used in governmental activities are not due 
and payable in the current year and, therefore, are not reported in the governmental funds. (123,642)         

Net Position - Governmental Activities 63,246,486$   

TOWN OF FIRESTONE
RECONCILIATION OF THE GOVERNMENTAL FUNDS

BALANCE SHEET TO THE STATEMENT OF NET POSITION
December 31, 2021

The accompanying notes are an integral part of these financial statements.
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Firestone
Urban

Renewal Total Total
 General Authority - Capital Projects Debt Service Nonmajor Governmental

Fund Bighorn Fund Fund Funds Funds
REVENUES

Taxes  $ 10,504,538  $   3,947,106  $   4,312,037  $                -  $3,296,422  $22,060,103 
Intergovernmental       1,094,106                     -                      -                    -         94,972 1,189,078     
Licenses, Fees and Charges       2,698,120                     -       1,912,397                    -                 -   4,610,517     
Fines          104,567                     -                      -                    - -                 104,567        
Grants          127,574                     -       2,723,438                    - -                 2,851,012     
Investment Earnings/(Loss)          (11,816)              1,025           (17,610)                484 2,297          (25,620)        
Miscellaneous          176,576 -                                         -                    - -                 176,576        

Total Revenues 14,693,665    3,948,131     8,930,262      484              3,393,691   30,966,233   

EXPENDITURES
Current:

General Government
    Town Administration 5,186,581     2,161,506     343,441         7,388           3,610,160   11,309,076   

 Engineering 287,499        -                    -                    -                   -                 287,499        
    Planning 1,502,320     -                    -                    -                   -                 1,502,320     
Public Safety 4,462,747     -                    -                    -                   -                 4,462,747     
Public Works 2,389,145     -                    -                    -                   -                 2,389,145     
Parks 1,391,866     -                    -                    -                   -                 1,391,866     

Capital Outlay 284,591        -                    9,422,166      -                   405,446      10,112,203   
Debt Service:

Principal Payments -                    -                    -                    1,430,000    -                 1,430,000     
Interest Expenditures -                    -                    -                    891,470       -                 891,470        

Total Expenditures 15,504,749    2,161,506     9,765,607      2,328,858    4,015,606   33,776,326   

EXCESS OF REVENUE OVER (UNDER)
EXPENDITURES (811,084)       1,786,625     (835,345)        (2,328,374)   (621,915)    (2,810,093)   

OTHER FINANCING SOURCES (USES)
Transfers In 2,230,000     -                    -                    2,327,216    411,023      4,968,239     
Transfers Out (411,023)       -                    (4,557,216)     -                   -                 (4,968,239)   

Total Other Financing Sources (Uses) 1,818,977     -                    (4,557,216)     2,327,216    411,023      -                   

NET CHANGE IN FUND BALANCES 1,007,893     1,786,625     (5,392,561)     (1,158)          (210,892)    (2,810,093)   

FUND BALANCES - BEGINNING OF YEAR 9,186,403     (41,375)         17,275,850    1,003,493    1,515,026   28,939,397   

FUND BALANCES - END OF YEAR 10,194,296$  1,745,250$    11,883,289$  1,002,335$  1,304,134$ 26,129,304$ 

TOWN OF FIRESTONE
  STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES  

GOVERNMENTAL FUNDS
Year Ended December 31, 2021

The accompanying notes are an integral part of these financial statements.
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Net Change in Fund Balances - Total Governmental Funds (2,810,093)$    

Amounts reported for governmental activities in the Statement of Activities are different
because:

Governmental funds report capital outlays as expenditures. However, in the Statement of 
Activities, the cost of these assets is allocated over their estimated useful lives and 
reported as depreciation expense. This is the amount by which capital outlay in the
current period exceeds depreciation. 5,823,734       

Contributions of capital assets by developers increase net position in the Statement of
of Activities but do not appear in the governmental funds because they are not
financial resources. 1,567,367       

Net value of disposed capital assets (31,271)           

Repayment of debt principal is an expenditure in the governmental funds.  However,
 these payments are not an expenditure in the Statement of Activities.  These payments
are reflected as a reduction in long-term debt obligations in the Statement of Net Position. 2,007,207       

Some expenses reported in the Statement of Activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in the governmental
funds. (445,987)         

Change in Net Position of Governmental Activities 6,110,957$     

TOWN OF FIRESTONE
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO 

For the Year Ended December 31, 2021
THE STATEMENT OF ACTIVITIES

The accompanying notes are an integral part of these financial statements.
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Water Stormwater Non-Major
Fund Fund Fund Total

CURRENT ASSETS
Cash and Investments 12,429,043$   2,227,648$    278,782$    14,935,473$    
Receivables 498,353          73,013           -                  571,366           
Prepaid Items 3,561              264                -                  3,825               
Cash and Investments, Restricted 20,782,587     -                     -                  20,782,587      

Total Current Assets 33,713,544     2,300,925      278,782      36,293,251      

NONCURRENT ASSETS
Capital Assets:
   Land 5,606,403       -                     -                  5,606,403        
   Water Rights 52,470,398     -                     -                  52,470,398      
   Utility Systems 21,929,754     7,979,795      -                  29,909,549      
   Construction in Progress 41,754,819     377,400         -                  42,132,219      
   Equipment 534,800          450,969         -                  985,769           
      Less Accumulated Depreciation (6,393,513)      (835,756)        -                  (7,229,269)       

Total Noncurrent Assets 115,902,661   7,972,408      -                  123,875,069    

Total Assets 149,616,205   10,273,333    278,782      160,168,320    

DEFERRED OUTFLOWS OF RESOURCES
Pensions - PERA 228,486          129,182         -                  357,668           
OPEB 28,032            15,849           -                  43,881             

Total Deferred Outflows of Resources 256,518          145,031         -                  401,549           

CURRENT LIABILITIES
Accounts Payable 4,216,023       35,706           223,210      4,474,939        
Retainage Payable 1,292,615       -                     -                  1,292,615        
Accrued Liabilities 19,455            16,464           -                  35,919             
Accrued Interest Payable 161,467          -                     -                  161,467           
Accrued Compensated Absences 15,777            4,074             -                  19,851             

Total Current Liabilities 5,705,337       56,244           223,210      5,984,791        

NONCURRENT LIABILITIES
Customer Deposits 243,531          1,736             -                  245,267           
Accrued Compensated Absences 36,813            9,507             -                  46,320             
Debt Payable 54,870,543     -                     -                  54,870,543      
Net OPEB Liability 47,839            27,048           -                  74,887             
Net Pension Liability - PERA 348,374          196,965         -                  545,339           

Total Noncurrent Liabilities 55,547,100     235,256         -                  55,782,356      

Total Liabilities 61,252,437     291,500         223,210      61,767,147      

DEFERRED INFLOWS OF RESOURCES
OPEB 16,038            9,068             -                  25,106             
Pensions - PERA 376,748          213,007         -                  589,755           
Intergovernmental 218,487          -                     -                  218,487           

Total Deferred Inflows of Resources 611,273          222,075         -                  833,348           

NET POSITION
Net Investment in Capital Assets 82,178,524     7,608,589      -                  89,787,113      
Unrestricted 5,830,489       2,296,200      55,572        8,182,261        

Total Net Position 88,009,013$   9,904,789$    55,572$      97,969,374$    

TOWN OF FIRESTONE
STATEMENT OF NET POSITION

PROPRIETARY FUNDS
December 31, 2021

The accompanying notes are an integral part of these financial statements.
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Water Stormwater Non-Major
Fund Fund Fund Total

OPERATING REVENUES
Charges for Services 7,596,363$     651,010$       287,361$    8,534,734$     
Licenses and Fees 209,445          173,555         -                 383,000          
Other Operating Revenues 12,951            -                     -                 12,951            

Total Operating Revenues 7,818,759       824,565         287,361      8,930,685       

OPERATING EXPENSES
Operations 1,157,188       340,690         -                 1,497,878       
Administration 488,821          221,957         240,220      950,998          
Resources 1,125,662       -                     -                 1,125,662       
Water Treatment and Tap Fees 2,455,388       -                     -                 2,455,388       
Pension Expense - PERA 188,305          88,213           -                 276,518          
OPEB Expense (4,027)             16,305           -                 12,278            
Depreciation 510,524          211,164         -                 721,688          

Total Operating Expenses 5,921,861       878,329         240,220      7,040,410       

OPERATING INCOME (LOSS) 1,896,898       (53,764)          47,141        1,890,275       

NONOPERATING REVENUES (EXPENSES)
Investment Earnings/(Loss) 16,164            (3,207)            -                 12,957            
Interest Expense (1,415,207)      -                     -                 (1,415,207)      
(Loss) on Disposal of Assets (5,917)             -                     -                 (5,917)             

Total Nonoperating Revenues (Expenses) (1,404,960)      (3,207)            -                 (1,408,167)      

INCOME (LOSS) BEFORE CAPITAL CONTRIBUTIONS 491,938          (56,971)          47,141        482,108          

Contributed Capital Assets -                      655,365         -                 655,365          

CHANGE IN NET POSITION 491,938          598,394         47,141        1,137,473       

NET POSITION - BEGINNING OF YEAR 87,517,075     9,306,395      8,431          96,831,901     

NET POSITION - END OF YEAR 88,009,013$   9,904,789$    55,572$      97,969,374$    

TOWN OF FIRESTONE
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

PROPRIETARY FUNDS
Year Ended December 31, 2021

The accompanying notes are an integral part of these financial statements.
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Water Stormwater Non-Major
Fund Fund Fund Total

CASH FLOWS FROM OPERATING ACTIVITIES
Cash Received from Customers 7,583,931$     822,715$       297,361$       8,704,007$     
Cash Paid to Suppliers (3,275,805)      (423,274)        (18,642)          (3,717,721)      
Cash Paid to and for Employees (292,964)         (108,452)        - (401,416)
Other Receipts 12,951            - - 12,951

Net Cash Provided by Operating Activities 4,028,113       290,989         278,719         4,597,821       

CASH FLOWS FROM CAPITAL AND RELATED 
  FINANCING ACTIVITIES

Financing Expense (1,937,600)      - - (1,937,600)      
Acquisition of Capital Assets (30,297,637)    (445,516)        - (30,743,153)

Net Cash Provided (Used) by Capital and Related Financing 
Activities (32,235,237)    (445,516)        - (32,680,753)

CASH FLOWS FROM INVESTING ACTIVITIES
Investment Income (Loss) 16,164            (3,207)            - 12,957

Net Cash Provided (Used) by Investing Activities 16,164            (3,207)            - 12,957

Net Increase (Decrease) in Cash and Cash Equivalents (28,190,960)    (157,734)        278,719         (28,069,975)    

CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR  61,402,590     2,385,382      63 63,788,035     

CASH AND CASH EQUIVALENTS - END OF YEAR 33,211,630$   2,227,648$    278,782$       35,718,060$    

RECONCILIATION OF OPERATING INCOME (LOSS) TO
NET CASH FROM OPERATING ACTIVITIES

Operating Income (Loss) 1,896,898$     (53,764)$        47,141$         1,890,275$     
Adjustments to Reconcile Operating Income (Loss) 
to Net Cash Flows from Operating Activities

Depreciation and Amortization 510,524          211,164         - 721,688
(Increase) Decrease in Accounts Receivable (236,287)         (1,850)            10,000           (228,137)
(Increase) Decrease in Prepaid Expenses (2,976)             (26) - (3,002)             
Increase (Decrease) in Customer Deposits 14,410            - - 14,410            
Increase (Decrease) in Retainage Payable 1,112,728       - - 1,112,728       
Increase (Decrease) in Accounts Payable 296,471          18,161           221,578         536,210          
Increase (Decrease) in Accrued Expenses 436,345          117,304         - 553,649

NET CASH FLOWS FROM OPERATING ACTIVITIES 4,028,113$     290,989$       278,719$       4,597,821$     

NON-CASH INVESTING AND FINANCING TRANSACTIONS      
Contributed Capital Assets -$  655,365$       -$  655,365$        

NON-CASH INVESTING AND FINANCING TRANSACTIONS -$  655,365$       -$  655,365$        

TOWN OF FIRESTONE
STATEMENT OF CASH FLOWS

PROPRIETARY FUNDS
Year Ended December 31, 2021

Business-Type Activities

The accompanying notes are an integral part of these financial statements.
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